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VAN SCHAICK AND"
TOWNSLEYVICTOBS

/
*

In Naming New Management
of Bankers' Life Reach

Long Sought Goal.

ATTACKED IN REPORT

Their Various Transactions Show
Them in What Is Considered

w&rV. an Unenviable Light.
«

CAPITAL IS TO BE MADE l)P

Concern Notified by State to Furnish Large
Sums Will Meet Demand and

Oust Managers.

(fear it may .result in frightening off many
men of high financial standing and characterwho are intending to become members
of the new Board of Directors of the
Bankers' Life. The stability of the companyis in no wise in danger, and unless
our plans are thwarted by untimely publicationsthe company's business will soon
be in better condition than ever. There
as no truth in the report that we purpose
consolidating it with the Life Association
of America."
Former Governor Voorhees, of New Jersey,and William Sherer both attended, yesterday'smeeting, but declined to discuss

the company's affairs.
Mr. Colby's Statement.

Bainbridge Colby, of the law firm of
Alexander & Colby, who has recently been
prominently identified with the affairs
both of the Equitaible and the Mutual Life,
and who is now the legal adviser of the
Bankers' Life in conjunction with Arthur
L. Sherer, its general solicitor, said:.
"The condition of the Bankers' Life InsuranceCompany should occasion no uneasiness

among the policy holders. The situation is
simple, is thoroughly understood ly the directorsand stockholders and is well in hand.
"At the end of the year 1905, upon the

tabulation of the company's condition and
of the results o fits operations for the precedingyear, an impairment of the capital
was disclosed, and the Department of Insurance,as the law provides, made a .formalrequisition upon the company to repair
the deficiency within the period set by law.
"About six weeks ago I was called into

consultation and immediate steps were

taken for the repairment of this deficiency.
The shareholders have had under considerationthe question of repairing the
amount of the deficiency directly or inP£directly through an increase of the capital

ii stock.
"The former method, as the simpler and

more immediate one, has 'been adopted and
is on the point of completion. It will fully
restore the impairment of the company's

ov,S Tr, +K(lt tVlO hllSl-

ness of the company will be carried o*

without interruption. The irrvestmehts of
< the company are excellent and its business

is of first class character."
Both H. K. Stokes and E-ugene Vai

Schaick refused to say to what extent th«
company's capital had been impaired, but
when they were shown a statement, publishedyesterday in a life insurance peri»df./ical, to the effect that the assessment recentlylevied upon shareholders amounted
to $170,000, both said the sum was not nearlyso great and was under $100,000.

Scored In Report.
The story of how the Bankers' Life InsuranceCompany has fallen into the hands

S- of Henry P. Townsley and his legal adviser,Eugene Van Schaick, after years of
litigation on their part, is a complicated
narrative. It cannot be told better than

« in the language of Charles E. Hughes, who
incorporated a chapter concerning its
affairs in the recently published report of
the Armstrong committee, in which he
summarized in a remarkable statement
of facts the evidence elicited by the legislativeinquiry. Concerning the Bankers'
Life the Armstrong report says:.
"In the early part of 1904 Henry P.

Townsley, who at one time had b^en generalmanager of the Bankers' company,
and Eugene Van Schaick, as attorney-atlaw,acquired a small interest in the stock
of fhe Knickerbocker Investment Company,They became directors, and also
tpok over some of the loans of the comvpany, amounting to about $35,000, with
voting trust certificate as collateral, representingsomething more than a majority
of the stock of the Bankers' company.
"Later the Knickerbocker Investment

Company brought suit to remove the
trustees and to set aside the voting trust,
charging copspiracy and fraud against the

' trustees and alleging that the trust had
been created as a part of a scheme for acquiringcontrol of the Bankers' company,
with consequent personal benefits to them-
solves. The suit was tried before Hamilton
Odell as referee, who found that not one of
the allegations of collusion or conspiracy
or fraud had been found to be true, and

< that the voting trust was legal. From a
judgment dismissing the complaint it is
understood that an appeal has been taken.
"In the early part of 1905 Messrs. Townsleyand Van Sehoick organized under the

laws of New York a company known as
the Manhattan Bond and Underwriting
Company, for the purpose of obtaining
control of the Knickerbocker Investment
Company, and through that the control
of the Bankers' Life. The Manhattan

g" Company took over from them the obligationswhich they held of the KnickerbockerCompany, with the voting trust certificatesas collateral. The Manhattan
Company has acquired also a majority of

r the stock of the Knickerbocker Company,
issuing in exchange its bonds payable in
1325, with interest at live per cent, payable
only out of net earnings.
"Messrs. Townsley ana Van Schaick own

practically all the stock of the Manhattan
Company and thus control the Knicker
bocker Investment Company, which, in
turn, subject to the voting trust, controls
the Bankers' Life; they also, through the
Manhattan Company, control the indebtednessfor which the majority of the stock

k'\. of the'Bankers' Life or the voting trust
certificates representing it has been
pledged,
"On December 31, 1904, the company had

outstanding insurance amounting to $22,738,036.and its surplus over and above
liabilities and capital stock amounted to
i%,723.97. The Insurance Department made

|V: an examination in the early part of 1905iwhich confirmed the correctness of the
statement.

jV. Expenses Over Loadings.
"The expenses have very largely exceeded

the loadings upon the premiums. Recently
economics have been introduced. The salary,

I of the president, who resigned in November,
1905, was $8,000. The former third vice
president, who received a salary of $4,000,
is now acting president without salary.''
Henry P. Townsley had been the general

manager of the Bankers' Life, hut was
forced out of it and, together with Van
Schaick, organized the Life Association of
America in 1901. Ever since that time
Townsley has schemed to regain his once

i dominant position in the Bankers' Life.
Of his connection and Van Schaick's with
the Life Association of America the Armstrongreport says:.
"At the outset Messrs. Townsley and

Van Schaick availed themselves of their
v control over the funds of the company to

procure a portion of the moneys needed to
pay for their personal stock holdings.
They subscribed for 3,960 shares at $30 a

i share.

CITY MARSHALS DISMISSED.

Secretary to the Mayor Takes Radical
Action in Reform.

« Following his policy of undertaking to;
place the city marshals of New York upon
a better basis, .Frank M. O'Brien, Secretaryto Mayor McClellan, yesterday &is\missed two .marshals, against whom

, charges had been preferred. These men,
Lulgi A. Rooca and Bernard Krauss. have
no appeal from the decision of Mr. O'Brien,

jf List year liftv-s weii complaints against
city marshals were dismissed because, orj

, the daip set for the hearings the com-;
-plamtalts could not be found.

Misri"
:

BATTLE BEGUN
Fish* to Head the New Organ-!

izatfion to Force Reform
%n the Company.

.-i.

LAWSOM IS considered;
T

His Revolt anrf That of Bowies Are
To Be Ta&en Up, but Not

as to iVersonnel.

BRITISH REFORMERS ACTIVE'

Board of Trustees Discusses Armstrong Report
and Makes Plans> to Carry
on War in AlbanW:.

,

(CONTINUED FROM -PAGE* THREE.)

said he had nothing-to add t :> qvhat was
contained in the two cable messages.

\o More Resignation*..
In response to the special call the Board

of Trustees of the Mutual met a h<Alf hour
after noon and was In session for .nearly
two hours. The resignations of Stuyiwceiinfc
Fish and Effingham B. Morris were presentedand accepted. No other menNtiers
tendered resignations, despite Wall stneet
predictions to the contrary. Charles .A.
Pea,body, president of the company, announcedthat suits had been institute*!
against the McCurdys, Mr. Thebaud and
Colonel Raymond, as recommended by the*
Truesdale committee and in accordance 3
with the legal opinion rendered by Joseph
H. Choate.
There was also, read a letter from

Messrs. Truesdale and Auchincloss, who
now constitute the investigating committee,addressed to the president and callingfor information from the company on

many points. It had been prepared in
lieu of a prior communication which has
beep commonly designated as the "blanket
requisition," and which had been subsequentlywithdrawn after Mr. Fish had
been outvoted by his fellow committeemen
in his effort to press it.® The now requisition,it was afterward learned from a
member of the Board, differs little in its
essential features from the original. As
it stands at present It has the approvalof Joseph H. Choate, who is expectedto act as legal adviser in the committee'sfuture investigations. Instead of
calling for a vast mass of information
concerning all employes of the company,
even down to t'he scrubwomen, the presentrequisition restricts Its demands to
employes receiving a salary of $2,000 or

upward.
Some of the paragraphs interpolated in

the original requisition, and which Mr.
Peabody and his associates regarded as

impossible and impracticable Of fulfilment,
have been modified so as to bring them
within the realm of reasonable possibility.
It is asserted, however, on the authority of
more than one r^embar of the Board of
Trustees, that the Truesdale committee's
powers of investigation have been in no
way curtailed.

Report Discussed.
,Mr. Peabody brought to the attention of

the Board the report of the Armstrong
Committee, which was the real purpose for
which the special meeting was called. The
greater part of the time was consumed by
Emory McClintock, vice president and actuaryof the company, who explained what
he regards as the objectionable features of
the report, especially with reference to its
restriction of expenses, limitation of businessand its regulation of investments.
General discussion followed, and the
trustees also exhibited keen interest in the
law proposed for immediate passage to
legislate them all out of office on November15 next, with ample Provision for a free
choice by policy holders" In the selection of
half the members of the new board at that
time.
Many of the members said that personallythey would be glad to be relieved of the

duty of serving longer under the new conditions,ibut the opinion was expressed by
most of them that they could not afford to
surrender the company's best interests to
any so-called policy holders' movement
wihch might be led by sensationalists or
notoriety seekers.
After free discussion a resolution, proposedby Commodore Elbridge T. Gerry,

,was unanimously adopted. It recommends
that remedial legislation called for in the
report be referred to the president and
counsel, "with authority to appear before
the Legislature at any hearing on the billsIntroduced by the committee, and to presentsuch facts and considerations as in
their judgment may most effectively protecttine Interests of -the company and its
policy holders."

MRS. M1ZNER IN
CHICAGO, SILENT

'Secludes Herself in Yerkes Home toi
Await Probating of Late

Husband's Will.
[special despatch to the herald.]

Chicago, 111., Thursday. . Mrs. Wilson
Mizner arrived in Chicago to-day. She
was met at the railroad station by two
women in a closed carriage. The carriage
was driven to the Yerkes home, where interviewerswere denied entrance.
atones tnat Mrs. Mizner has taken a

stand in ctpen hostility to the co-executors
of the will of her former husband, Charles
T. Yerkes, were not denied in Chicago today.Clarence A. Knight, legal adviser of
Mr. Yerkes for years; Charles E. Yerkes,
son of the late traction operator, and
Louis S. Owsley, Mr. Yerkes' secretary
and an executor of his will, all refused
to talk of the situation.
It is expected Mrs. Mizner will remain

in Chicago for several weeks, at least untilafter the probating of her husband's
will on March 15.
One of the first things to be done here,

it is expected, will be to reach an understandingbetween .Mrs. Mizner and Mr.
Owsley on the future status of Wilson
Mizner. It has been said Mrs. Mizner 'has
decided to make Wilson Mizner her representativein all affairs touching the Yerkes
property.

PAN-AMERICAN
DELEGATES NAMED

IMr. W. I. Buchanan, of New YorkJ
Heads the List of Envoys to

the Conference.
Herald Bureau, 1 i'

No. 7S4 Fifteenth Street, N. "W., }
Washington, D. C., Thursday. J j;

Delegates to the third Pan-American!<
Conference were announced to-day at the!
State Department. It 1s evident that the
original intention of filling the delegation
with members of the United Stages Sen-j
[ate failed and that the list was accord-j
lingly completed by men of general* import!ance.

First on the lis tls Mr. William I. Buchanan,of New York, formerly United
States Minister to the Argentine Republic
and later to Panama. He was also a delegatefrom this country to the second conference.The second name Is that of Mr.
Edmund J. James, of Illinois, formerly
president of the Northwestern University,
of that State. The third is Mr. Deo S.
Rowe, of Pennsylvania, a professor of politicalscience at the University of Pennsylvania.The others are Mr. Julio* Darrinaga,of Puerto Rico, now Commissioner
to the United States, and Mr. James S.
Harlan, of Illinois, son of the (Supreme
Court Justice of that name.
Mr. C. R. I>ean, formerly private secretaryto the Assistant Secretary of State

and now chief of the Bureau of Appoint-
ments In the State Department, is to be
secretary of the delegation, and Mr. Frajpll .

D. Joaninini has been designated as interpreterto the delegation,
*. \ (
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roRDYS SAIL
IB IMPERIAL SUITE

+

No Person Slays Goodby as Former
Head of the Mutual Departs

1^ with^His Family.

DETECTIVES 'GUARD ROOMS
;

All Entrances to Luxurious Quarters Care- (

fully Watched to Keep Away
Would-Be Intruders.

Richard A. McCurdy, former .president
of the Mutual Life Insurance Company,
sailed for Europe .yesterday on the Amer- s

ika, of the Hamburg-American line, ac- i

companied by Mrs. McCurdy and their son- i
in-law and daughter, Mr. and Mrs. Louis 1
A. Thebaud. (

Very different from that of most of the
passengers on me oig snip was meir utparture.Instead of there being hosts of t
friends to bid them good by there was j
apparently none to see them, though i
about half an hour before the vessel '

sailed one tall young man made a hurried }
exit from the door of 'the luxurious suite j
the McCurdys occupied and rushed ashore. [
It was said this was Mr. MeCurdy's son *

Robert, but a steward declared the latter t
had left the ship night before last. Nor f

did any of the party appear at the rail J
with the other passengers when the ship j
backed out into the stream. t

Mr. and Mrs* Thebaud occupied suite i

Nos. 38 and 40, on ,the same deck, but on j
the opposite side of the ship and further ?

aft. Admission both to Mr. MeCurdy's andji
his son-in-law's rooms was denied to re-j
porters, and two men, who were said to.bej"
detective*, stood near the alleyway leading!
to the imperial suite until the time camej
for the steamship to sail.
The McCurdys arose early, and tea andj

toast were served in their sitting room <
about eight o'clock- It was said breakfast
had been ordered for the party at ten
o'clock, an hour after the Amerfka sailed.
Several immense baskets of fruits and

flowers were sent to Mr. MeCurdy's suite
before the vessel's departure. Those who
saw Mr. MoCurdy board the ship the even- j
ing before said he appeared to be in poor
health. ;!
Thomas Beddow, Mr. MeCurdy's coach- t

man, who was locked up in Hoboken on;,
Wednesday night, charged with assaultinga reporter, did not sail. He was re- '

leased after the ship sailed, the complain- >
ant declining to prosecute. 1

ACCUSED BY A "FIREBUG."
Physician, Arrested on Charge of Hav-; f

ing Hired Incendiaries to <a
Burn His House. jr

Toledo. Ohio, Thursday..On the contfes-j1
sion of "Jack" Page, one of the band of j
alleged firebugs now serving a term in their
Ohio Penitentiary, Dr. G. W. Whitney, a;1
former prominent citizen of Bryan, Ohio, f
was arrested yesterday and at once in- t

dieted on a charge of arson. Whitney's!
indictment charges him with hiring others j1
to burn ivis residence in 1901, and collect- !<
ing $1,600 insurance. ! t

PERISHED IN THEATRE FIRE, jj
f

Aged Woman Forgotten in Rush from c

Building in Williamsburg, Pa. j8
fwilliamsbt'rg, Pa., Thursday..The body *

of Mrs. William IHoman, sixty years old, c

was found ito-day in the ruins of 'the local 18
.whloh was destroyed by fire':

last night. Elsie Baker, of Hollidaysburg,
Pa., was seriously injured by jumping
from a window. During the entertain- ,

meift a quantity of gasolene, used in connectionwith a moving picture machine
exploded. There was a wild rush for the
exits, and it was supposed that every per- ]
son had gained the streets In safety until
Mrs. tHoinan's body was found to-day.
The monetary loss is about $10,000.

READY FOR GAYNOR. DEFENCE.
Prosecution Has Only One More Wit- I

ness in Trial of Savannah
River Contractors.

SavaxxAiH, Ga.f Thursday..The evidence
presented In the Greene and Gaynor trial

to-day continued largely documentary.
District Attorney Erwin expects the identificationof the checks, deposits slivs and
other papers" by representatives of banking
and brokerage Arms of New York will be
completed to-morrow.
Upon Bank Examiner Johnson, who has *

been especially assigned to the Greene and
Gaynor and Carter cases as custodian of i
all the records, the prosecution will rely l

for the elucidation of the mass of documentaryevidence that has been submit- '

ted within the last two or three days rel- a
ative to financial operations. It is ex-

pectedthat Mr. Johnson will tak.< the
stand on Monday and that his testimony!3
will consume probably two or three days, a
Then the probecutioq, +t-i-e,aaWrwatt have
closed, and the defence will begin the presentationof Us witnesses. \
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fMEETING ON ELEVEl

SHIP CLOTHED IN
CftRMENT OF ICE

Off Nantucket the Teutonic Ships
Seas That Encrust Her Rigging

and Decks.

PRESENTS DAZZLING PICTURE

Dne Thousand Immigrants on the Liguria
in Terror as Vessel Is Tossed

by Heavy Gales.

With nearly four inches of ice on her
"orward deck and Avith forward smoke-
stack, pilot house, bridge, rails, foremast
ind every rope of her rigging- sheathed
n ice the Teutonic, of the White Star
ine, made a, beautiful picture when she
iame up to her dock yesterday.
When off Ngntucket, at eleven o'clock on

Wednesday night, the vessel ran "into the
:eeth" of a northwester, which blew great
runs and sent waves dashing over her
)ows, and sent, the spray flying over all
;he forward part of the ship. The water
.nji&t? as OUUII fcus H rcn, <uiu cxa tut; ocuiin

:ontinued during- the night, the Teutonic's
passengers found she was carrying a small1
argo of ice when they went out on deck
n the morning.
Tales of a rough voyage were brought by
he Liguria, < of the Italian Royal Mail
steamship line, which came into port yeserdaymorning, nearly .three days overdue,
torn Naples and Genoa. The Liguria had
lead winds and high seas almost all the
vay from Gibraltar. On Tuesday she ran
nto a heavy northwester, which was ac:ompaniedby snow. So severely was she
ossed about that her one thousand steer-
ige passengers were in much terror, and
lad to be reassured by the ship's officers. ;

FROUBLE TO GET
AT PACKERS' PROFITS;

government Agent at Trial Declares ]
Balance Sheets Did Not Contain-Full Details. ,

Chicago, 111., Thursday..Special Agent
Durand was on the stand all day in th*
lackers' case. His testimony related to '

he conversations he had held with mem-

>ers of the various packing firms, and did
lot differ materially from those related by
Commissioner Garfield during his examnation.
ne sa.iu luai uuring ins mvcauBu,uuua <*.

he plant of Armour & Co. balance sheets
or oleomargarine, beef and hides were examinedby the government agents. He
laid he had remarked at the time that
'there must be other profits than these,"
nd had required the packers to show the !

irofitg from other branches of the beef de- 1
(artment. ,

"They said," the witness declared, "that
t was impossible to distinguish from the ;
irofits of these other departments. I then
old them that their profit and loss ac-
:ounts showed a larger profit than could
le shown from the details they had given
0 us."
The witness then declared the eonversaionheld between the packers and Mr.

larfield and himself, after the ipreparaionof the report of Commissioner Gar-
ield. Mr. Garfield was requested to elimnatefrom the reiport a statement show- ]
ng that Edward Morris held stock In
Iwift & Go. it was taken out, and a re- *

[uest was then made that all reference to !
1 possible combination between the pack-
rs be stricken out of the report. This
vas asked because the packers did not
leslre even an inference to the effect that.;
i combination existed. 11

Mr. L. C. Ledyard
» f

-ormer Commodore of the New York!;
Yacht Club to Wed Mrs.

Isabel Barnes. [
it

-IANCE WAS HER LAWYER 1

.... i PU. _

<epresentect Her in uourt wnen one unstained

a Divorce from Mr. ThurlowWeed Barnes.

Announcement -has been made of the enfagementof Mrs. Isabel Morris Barnes to
dr. Lewis Cass Ledyard, of this city.
Chis news will occasion considerable sur>rlsein Ne«r York, where both are widely
mown. Mrs. Barnes is the daughter of
he late John A. Morris, of New Orleans,
ind a sister of Mr. Dave Hennen Morris, s

vho married Miss Alice Vanderbilt Shep- 3

rd, a daughter of the late Elliott F. Shep- }
I'd, of this city. i,:l
In the tVest Ft&fT.iyWrtrft'i ' 'Clhnrh';011 n j';1
Vest Forty-second street, in October,, Wii f

~
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WEDDED ELOPERS, !
MINISTER ISSUED:

Father of Child Wife Asks $300 Dam/
ages from Mr. Biddle, of

Jersey City.

BRIDE WORE SHORT SKIRTS

But Mother Says They Were Let Down
When the Young Woman Reached

Her Home.

Alleging that Ms daughter, Theresa
Johanna, was only seventeen years old
when she was married to Jamais Winters
on last New Year's Day by the Rev. Arney
S. (Riddle, pastor of the Summit Avenue (

United Presbyterian Church, Jersey City, J
Michael Reus, of Paterson, yesterday toe- j

gan a suit for $300 damages against the
clergyman before Judge Carriek, of the
First (District Court, in Jersey City.
The girl eloped with Winters, who is 1

nineteen years old. She returned to her
parents' home on January 3. The father (

then ins.tltu.ted suit in the Court of Chan-
eery in an effort to annul the marriage. 1
When the suit was called for. trial in Jer- J
sey City the young wife agreed to remain '

with her parents, and Winters, the hus-j<
band, consented. The suit was withdrawn, jj
A few days later the bride during the:

night descended a ladder, which had been 1

elevated to her bedroom window by her
husbdind. and the couple again eiop«d.
They are now living in Paterson. ;
Believing the clergyman who tied the t

nuptial knot should be punished, Mr. Reus
brought suit for damages against the RevJ]
Mr. Biddle. In his defence the clergyman ]
testified that the girl declared she was
eighteen years old and that she looked asj,
if she might be twenty. Mrs. Ida M. Coe,,.
who witnessed the marriage, testified that '

the bride told her she was nineteen.
A feature or the trial was the evidence i:

nf Mrs. Reus, the bride's mother, who tes- j.
tified that her daughter wore short skirts i'
when she eloped on New Tear's Day, but
that she wore long skirts when she re- ;
turned to her home on,January ?.
"They were the same skirts," said Mrs. I

Reus, "but my daughter let them down. I 1

?uess, before she appeared before the mha- :
ister to he married."
The Rev. Mr. Biddle said the bride was ;1

not attired in long skirts when the wed-
ling was performed. The young couple
were not in court. The case was adjourned '

until March G. |
THINKS JEROME ERRS ON LAW.|!

c
j

A.. Edward Woodruff Says Tillinghast (
Could Have Been Charged t

with a Eelony. I*
A'. Edward Woodruff, who, as counsel U

named by Judge Seabury, to assist him in it
Investigating charges of brilbery and sub-
stflrtutkm of jurors in the City Court, has
made himself familiar with the case of if
William H. Tillingbast, who confessed to j
accepting' bribes from the Metropolitan J

Railway Company, and was sentenced to ,,

three months' imprisonment, takes issue i
with District Attorney Jerome, who as- 1
>erted that felony charges against Til- 1

ling,hast were barred, by the statute of }
limltation.
Mr. Woodruff yesterday said Tillinghast '

might have been indicted under Section 1

M, of the Penal Code, and, if convicted,
sent to State Prison for ten years, fined
So,000, or both. He said accepting a bribe
is a juror was a felony which lis not out- 1

tawed for five years. f
Judge Seabury will continue his Inquest '

is a committing magistrate in the City v

Bourt building to-day.

I to Marry Again£
tfiss Norris, then a very beautiful girl,
laving inherited the beauty of her mother,
vho was a Miss Hennen, of New Orleans, 8
vas married to Mr. Thurlow Weed Barnes, p

)f this city, a grandson of the late Thur- d
ow Weed. In March, 1897, Mrs. Barnes
btained a divorce, with the custody of
heir two daughters. Mr. Dedyard wasp
ler lawyer in the divorce proceedings. h
Mr. Ledyard is one of the foremost law- f

;rers in New York and is a widower. His o
vife, formerly Miss Gertrude Prince, a
laughter of Calonel William E. Prince, o
J. S. A., died suddenly at her home, No. 2
Bast Eighty-seventh street, in January,
905. Mr. Ledyard has for years been iden- *

ifled with the summer colony in Newport,
where he has a villa. Sunset Ridge, over-, /
ooking the harbor, where during the sum-
ner and» autumn his steam yacht Ram-1
>ler Is always in commission. He was
"ortneriy commodore «f the New Y«rkjrjVacht Club. He has one son, Mr. Lewis^ass Ledyard, Jr., who was graduated'rom Harvard in 1908. .tft is understood 'that Mr. Ledyard will tlispose of his house, No. 2 East Eightyeventbstreet, which he has occupied less a
han eighteen months, and that he has 15
aken the apartment In Tiffany House for t
'O many years the home of Miss Callender t
.nd Miss De Forests
While in Newport last summer Mr. Led-1 v

'ard underwent an operation for appon-jhliiutis, from which he uuickly recovered J'ijd sfffiK which he.-has Jilffe"SxlDTs1 r
iiv. whacks. vf date has been mentioned jor the marriage. ; a

V

IIS TRACKS WORTHI
01111885,0110

Central Swore This to State
Tax Board LastSummer.

*

GREAT JUMP IN VALUE

Now It Will Cost the City $100,000
to Condemn Property, Says

the Company.

MAYOR TO BE BESIEGED

Senator Saxe's Audience Agrees to Use
Every Effort to Get His Approvalof Track Bill.

[CONTINUED FROM PAGE THREE.)
seal a tunnel would be a .difficult task. To
make it available for freight as well as
for passenger service would be still more
aifflcult, it wa>s asserted, inasmuch as this
would, necessitate the building of spurs at
every block and switches leading to factoriesand warehouses.

V/ALUED ITS TRACKSV AT ONLY #8J,000
Central Lawyer Swore That, and Now

Says It Will Cost 5100,000,000
to Condemn Property.

[special despatch to the herald.]
Albany, N. Y., Thursday..Ira A. Place,

general counsel for the New York Central
Railroad,'made oath last.July that.the tangibleproperty of the company in Eleventh
ivenue and as far south as Canal street
in its west side lines was worth exactly
85,285 and that its franchise was woTth
nothing at all. In view of this sworn
statement, which is now in the possession
>f the Attorney General, the statement said
:.o have been made by Mr. Place yesterday
to the effect that it. Would cost the city
(100,000,000 to condemn the property and
rights of the company and oust it from the
west side was received here with surprise.
Under the Franchise Tax law the State

Board of Tax Commissioners is required
to assess both the rfeal property and the
franchise property of railroad corporationstogether. Tiie 'State Board last spring
assessed the property of the company
which will be affected by the Saxe bill at
p,600,000, and the company immediately
complained that the assessment was excessive.Its ..complaint induced the State
Board, after a hearing, to reduce the assessmentto $1 ,-480,000, but even with this
the company was n'ot satisfied." It appealedto the courts for a further reduction,.and the pase is still pending.

txpenses of the company.
In his sworn complaint to the court Mr.

Place pointed out that the company has
rvo right to Carry passengers' over its west
aide tfack. Me asserted that .it has abso-
:U:te i-ignts to Its right of way from For'tyughthto Sixtieth street and that the
3ity cannot collect a franchise tax there;
Liiat its double track in Hudson, Canal
West Thirty-first and Garisevoort,. streetind Eleventh avenue could be reprbdbc.ed
t'or $86,285 and that tfjis "sum is. all that
the tangible1 property of tlih ebnipanj- there
is worm; that it is compelled to grade and
pave the streets through which it runs for
;wenty-five feet on either side of its trapks,
it a cost bf '$60,000 a year; that it is compelledto send a man on horseback in front
if-its dummy locomotives when operating
in the streets and that this costs $6,400 a
year, and. Anally, that the company pays
a llceh'se 'fee to" the city or $4aU a year.
Fhese payments, Mr. Place says, cover the
entire value of the franchise lights, and
therefore he asks that the State Board of
Pax Commissioners be cOm'peileS to cut the
assessment down from $1,480,000 to $86,285.

SAXE KILL IUU)VISIbXS,
There has 'been some discussion as to exactlywhat the Saxe bill provides. Under

the bill the Board of Estimate is clothed
with all tho .powers mow possessed by the
Haeid Transit Commission or any other
3oar(J or city official, "to regulate the m interof exercise on, across, under, through
jV along such streets, avenues or public
tanks or places of any public franchise, includingthe right to regulate, or require
changes to be made for the public convenenceor benefit in the use of such streets,
avenues, public parks or places by such
ailroad company, and.all other powers in
hat regard expressed or implied in any
inch franchise granted to a railway comianywhere a road may now be operated
>y steam locomotive power to operate a
ailroad on, across, through or along avelues,streets or public parks or places of
he Borough of .Manhattan."
This provision is believed to confine the

ixercise of the power conferred upon the
3oard.to genuine franchises. In the next
lecllon of the bill the Board is authorized
o provide a plan for placing in a. subway
racks upon which "shall too operated the
height and passenger traffic now contactedby said company under any existngfranchise or franchises»" This is re-
parded as confining any exchange ofl
racks that may be made to tracks oper-
.ted under an "existing franchises." If any!
if the franchises which have been qucs-j
iorjed should be declared .illegal the act
youId not apply to them.

pipe link section.
All franchises for additional tracks
rranted by the Board in the subway. can
>e let for limited periods of twenty-five
'ears only, upon terms to be made toy the
3oard, and at the end of the lease period
he additional tracks shall become the
>roperty of the city. As to the provision
n the bill for pipe galleries, which has
een criticised, It is intended to remove to
hese galleries all .the pipes and mains in;
he streets through which the galleries are
Mint. As the companies owning the pipes'
low have a right to lay them in the street,!
hat right is merely transferred ro the sub-,
vay, so that the surface of the streets!
leed not be torn up whenever repairs or:
ilteratlons are to be made. This is the
isual provision in bills providing for pipe:
ralleries, and it has always been defeated
n'the Legislature until the passage of ihef
Saxe 'bill.

LOST-A PASSENGER TRAIN.
Jomewhere on the Cheyenne NorthernRailroad in Wyoming^ Shut

Off by Blizzard. r

[special despatch to the herald.]
Cheyenne, Wyo., Thursday..A passen-
er brain on the Cheyenne Northern is lost
omewhere between Cheyenne and Borleaux.The wires are down, and all efforts
o learn the fate of the train and its hunredpassengers have failed. The worst
ilizzard of the winter is raging, and of
orty-eight wires entering Cheyenne only
ne is working. Traffic is being delayed
nd a complete tie-up of the railroads imay
ccur at any time.

ARRESTED AT MILITARY BALL.

Accused Man Pleads with Detective to
Spare His Uniform.

While attending a dance, of Company K,
'welfth regiment, Sixtieth street and Coumbusavenue, last night, Joseph Mazzeo,
wenty years old, was arrested by DeteciveMarron, -on complaint of Max Wolff,
, butcher of No. 1,660 Amsterdam avenue,
Vho charges that. Mazzeo went to the
ank with $35 last week and failed to reurn.
Ho was dancing with a young woman
rhen informed that a friend wished to S11
lirti in the bail. He said t > tii detective:.
'Arrest me if you will, but do not take ae
w .jrtfi tW«~aniwrhi.,T-.
He was locked up m'thc West 12Sth street!
union. j

I

Mi REPEAL OF'
MORTGAGE TAX

State's Real Estate and BankingInterests Storm Al- <

bany Against Law.

GOVERNOR MAY FAVOR

Says Any Amendment Offered Will
Get His Open and Unprejudiced

Consideration.

WILLIAM N. COHEN HEARD

Asks for "Mercy" and Other Speakers
Explain Inequities of the

Direct Tax.
*

[srECIAL DESPATCH TO THE HERALD.]
Alhaxy, N. Y., Thursday..Denouncing

I the mortgage tax as an outrage, im- I
I
I
I
M

I

Chambers of Comm I
I ester, Syracuse and other cities attended
I the hearing on bills providing for the sub-

stitution of a record I
I
I

mination on the part of the republican I
passage of the proposed substitute

yet ended and that no time will be allowed J
to the

tax. Before the hearing a delegation of 1

those in fa vor
urged him to use his infiu-

I
.Governor replied:. '

"While I am pleased to have citizen- I

their views on matters of pending leg!sia,- I
H

desire to dictate to the Legislature what I
I

the purpose of determining whether or not I
I should issue orders to carry them into j

il action 01

my part. < = Hfl
iUiKD A FA lit TRIAL.

tgage tax bill came from the
H

dation or suggestion fron H
general one that the cost of government I

provided for. In my message this H
year I urged the Legislature to give the I

sary, before interfering with its funda-
mental principles.' One and probably the I

fundamental principles H
H

on real property.
"] understand that H

nun taxation. It is conceded
that the general property tax, as applied to

mortgages, was inoquit tble and oppressive
in its operations and I

I
Intent to the tax law reaches me I can a

M

not admit its Justice, but believed it to bo I
I

11H 'i (."11
H

proposing the substitute. "L speak in the I
H
H
H
H
H
H

ment that in certain c sontial parts the I
'law is unconstitutional and void."

LE'Jiai.vTons ji.yy orrosE.

Senator Lewis and Assemblyman Wad" I
H

present the impression ti H
H

Charles A. Stone, of Syracuse, gave as I
H

the revenue from the mortgage tax last I
year would be $6,000,000. The second year, I

H
H

"Then what wii! ha tor H
H

you

over H
H

docs not pay the taxr Mr. Stone asked
Assemblyman Wade. ^
Mr. Wade replied.
"Then vou c-i rl nly stand alone," Mr. H

^B
now une1 next year and you cannot fore - ^B
without profit. Money is the same as any ^B
the market rates."

ItAlSE IN" INTEREST BATES.
It was iiown that 1 nr were now

charging five and a half -per cent where
the rate was five per cent befo: the tax 1
was imposed.
people will ho plana d into a sea of iitigaW.

Sprayue, o*f Buffalo, said.
"Next ye,- , after the j cording tax igranted,you -will be b-e with an equally I

strong dele -.tlon asking for its repeal, I

"This is i delegate n of honest men," I

a recording tax would bo sat -factory."
"Which do you think the be iter, this

law or the old law?" Senator Cassid.v JB
asked. |$S' K

was a tax on the depositors of -the savings I

Lawson Purdy. r presenting tiif Now

mortgag was unjust and inex- I
fr->rr. < oy pain of vie w.

In the New York delegation present were
Charles H. Strong and Charles F. -Bos.-

toe: B. h .-mar Sand nd Alfr. .1 E. Mar- H
ling, of the Allied Ileal Estate Interests;
B. W. B Brown and Reginald S. Doull, of I
the Board of Aldermen; C. C. Parson.-.
nresider of the New York Maritime Ex-H
change; W M. Aiken, of the Real Estate

Of the Chamber of Commerce.
No action was taken on the bill.

Hoch's Body Bemoved to Cemetery. H
CnicA<:o. 111., Thursday..The body of

Johann Hoch. who was hanged last Fridayand buried in the Potter' Field, was

I

Ralph Sampson Re-enters Annapolis^B
AN.v^vronis, Md., Thursday..Ralph Earle

V
Sampson. to-day re-entered the Naval

H
on

v»
.JOUi;.1.; RoOtee f 1.

- ^


